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FINANCIAL ANn CONMBMtST-

OKSBAT Mroh
The docllnlnc movement In eeourit-

prioe ratxla furthor todaf
market preaentlng of

general than It did
to the tact that there wax

In evidence M there seemed to be
an effort to counteract tbe falltni

tendency by advancing certain
of tho list such M the minor Industrial
harem To many observer the aelllni
of stock seemed to bo due mote than
any previous occasion to liquidation rathe
than to speculative operations for the fall
Inasmuch us pressure to sell was general
throughout the Ht and while there were
no drlved at value the recoveries mode
were feeble Opening prices were almost
invariably lower than they were at the
close yesterday afternoon and In few cues
during day did for
at any time touch yesterday final
Some of the prominent itvmes today sold
at lower prices than they did when the
depression in the market last week waa

most pronounced Tin bolt rally of the
day was made In the last half hour but
It did not hold and fell again to a
point but llttlo Rather
particular attention was attracted by the
weakness of such stocks a Reading and
Pennsylvania which have hitherto strongly
resisted tho forces that have boon making
for a fall nor wai there any one
stock on the which could be
singled out as being strong although the
price of Tennessee Cool and Iron stock
at the close If It did not show any gain
did not exhibit a loss One source of liqui-

dation that was very readily traced was
that for the account of London It Is

commonly estimated tbat in the last two
days London has sold here 100000 shares
of stock Reasons for this change of posi

on the part of London speculators
unknown and it 14 commonly believed

that much of the London selling
has really been of people-

in our own market our speculators having
found of late that it was cheaper to have
stocks carried for them in London than
here The general London market Itself
was however heavy a larger require-

ment for money making Itself felt there
along with some anxiety as to whether
there had not boon a miscalculation of
the prospects for an fUr European money
market in the forthcoming months
latter foars were such ns would
bo suggested by tho notable fall of sterling
In Paris and they were hardly alleviated-
by tho news of the Internal disturbances
in Ilusela and of the large fall in the
of Ilusslan bonds in 8t Petersburg
last named event on the other hand did
not seenJ to affect the bourse to any
appreciable extent doubtless of
significance only to the lUuslan home
market

Another consideration which played no
small part in the course of todays events
on the Stock Exchange was tbe renewed
consideration given to the possibility
the Chicago Milwaukee and St Paul
way Company will take up the idea In the
near future of extending Its lines to the
Pacific This it U true la an old
story probabilities of truth were as
great six months ago as they are now The
only real difference in the situation is
Wall Street U at pronent willing to
those possibilities and that six months ago
it was In a mood to put everything of the

out of its It may very well be
the St not yet committed

Itself to this project the fact remains how-

ever that though no formal determination-
in the matter may have been made the
largest stockholding interests of the St
Paul company are contemplating with a
definiteness with which they have never
before regarded the subject the plan of
pushing their railroad to the Pacific sea
boned Aside from the topics mentioned
there was nothing that engaged Wall
Streets attention r to be
as a market influence Call
to 4 circumstance that can hardly
esclt surprise considering the of year
Sterling exchange was strong as It neces-

sarily would be after London
of stocks and and cotton
weak the cf continued
good crop aid the att r by
reason of what seemed to be speculative
pressure directed against the options
upon the publication of the Governments
estimate based upon the returns of cotton
actually ginned of a cotton crop for the
year of over 13500000 bales Opinion
as to whether the due effect of this enor-
mous cotton production has as yet been
measured In the price of the commodity
differ very considerably Many intelligent-
and conservative exports believe that after

heavy fall in cotton that has already
taken place and the stimulus thereby given
to consumption of the article no further
drop in the price I to be expected especially
on the probabilities are that the cotton
acreage In tbe coming Reason will be re-

duced On the other hand It is held that
the willingness of the Southern planters to

over into the next season BO large a
of tbe crop as they are

now doing U to be maintained-
and that unless the crop now being planted

with plainly unfavorable weather a
of the cotton held on the planta-

tions will bo offered for sale whenever cot
ton prices evince a tendency to rise
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all Soulbcra Hy J3 24-

DenARO 8I IJijSoRypf S7-
iDenAROpf II ft TtcnC UK 1

I1U Mfc Tex P L T 44 4

Hi Texaa lao I7 II-
DetSouthpf U 28 ThlrdArRRIM 111-

DUS cur 44 44KTBtLAW I7H Hi-
DS3AA U ISHTStLA Wpf17 I7-
MDS3Apr II aiHTwtaCltyll3H 1I1H-
Dectrlo Stor 14 16 UaPadflo127H 1HH
Erie 4414 46 lUnPaopf li H
Sue lit pf 79H 7SI U Pipe J2M II

84H 67 USOIPpf 0 IH
6J 70 UaEiprtts116 1J-

OErATHpf 6 IS USR1y4Im 12 I-
HrdUln31 111 I3 1H-

FedI A9pf 4j I4 LILpf elfaUJK 10-
1riWADC 60 62 U 3 Robber 4H

18 Rub pfH2 HIM
Ct North pf800 810 US Steel 4 84H-

HockVal 4 V6h U S SI eJ pf 4 4M

Hock Valpf l i VtCr 14 4M-

IlllaolsCeal 139 1J VaC r pflD7M 109
IntPaper 21i 22 Wabash iH if

77 II Wabasapf 4J 46H
lot B1M tt Wellar EiplSO 260

24 87 West Un Tel iH t27
let Pump pf IS 17 Wesfchts173 1IO-

lowaCenlral 26 i I pill 0200
Iowa Cent pt till 6 Wn l t L X 11 US-
KaaAIIIch a H II WALElpf 4 4-
1ECrSftU 61M H WALEIpf 2 St-

Kan Clly So 9I ll j WUCsotral 21 24-

KaaSo Cltyp 8S tlJi Wls Celt Jt 6 62-

E dlvtdeod

TIlE OVTSIDK MARKET-

Tb of on outside market
today represented merely a reflection of

a renewal of yeaurdaya liquidation at
opening and thereafter a of

decline whloh culminated In a
Moderate at the lo Final

were Irregular but In vase
above the of Northern tteourl

the bulk of the dtya
held fIrm throughout the

al
condition U rallied very easIly In re

iponae to the strength of
the afternoon and although It afterward

declined from the hlgheit unchanged
the day Rapid Transit

TM again the weakest stock on list Its
xtrenie amounting to points It
closed at 203 M of a the

There the recent
strength In the United leather Issues

Mf centred advanced 3

4K cent bonds dealt In for
nn today at varying between
IX and 8 named being the final

Tbls represents a
premium at which are

tbe banker underwriting the
The transactions In the market today were

a follows
Selti ln dif tit leg
too Aro rlcnCa 114 UN UK IIM-

IIM American Can pf 0 04 SVJ K
110 ArarteanNickel a 2t 2 2

80 Am Ic ctfs S Mi 8 6M
100 Am Writing Paper t tf 8H IN
20 84Vi 84 4 HH

4030 RrttlshCol Copper 7 7U 7M-

l Col Fuel A 414 4J 4M 4Vi

21 80 Wi Wt tOf
100 Central Foundry 4 4 4 4

800 Central Foundry pf 22i ai mi 22-

iniOraabyCopper 8t I 6-
1ToooeorglaAT I0t n ton IOM

10 OrwneO Gold 7lj 114 7 7K
1800 OrsincCCopper 2 H W U i J8K
20 naaaaualo Mln 44 4H 4H
4 Havana Eiec UK Im I8 i 114-

noo iDterboroughRT 20JH JOSH XIK 202
too laterMerMarlne I2H I2 ll 124-

IM laterUcrMarpr 8i 8 MM
100 iDteraitlonalSalt 2-

80LordfcTaylorpflOOK IOC 100 lOOM
109 MackayCospt 74K 74 i 74H 74-

t3M ManhattaaTransit 4M I Vi 4V

2000 Montreal A Dot COM M t llltnn
1700 New Or Ry new 77M 27H 27M 27K-
809NOrRypfn w 72 J 72M 72H 7211

2H 7M 2H 2M
11100 Northern CfectintlcslUK 160M 1IIH I8 H

XYTraniportatlon 7K 1 7 7
89 Rtyal Baking Ppf ItO 110 no 110

Standard OH 811 821 8n 67-
0800TenneCopper 2t 27 M 26i-
ItOOUSLcalherwt 41 44 O 4H
0 U S pfw I rm tni I7 87
ton H K M h-
7M U lt d Capper Hi m JH 7H
100 Whit Knob Copper Hi 11 m IH-

on
6X 0 Altblaonttwl in IM IM 101-

VDCO IntPspUwl 8IH IU UK
0000 InterMerMar4H n n nt-

OOOMoPaeU UV WM K-

ooat N wOr Rr4H K K to-

TOWSonbLdU 44 4-

8009USLather8wl t7H tTH tTH

LATEST QUOTATIONS OF IKAC-
TIYB OVTSIDK STOCKS
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American Chief rauBM tlBB
Amsrtcan Cbleprsfstred BB
American Tobaooo BBO 805
American Wrttlnr Paper ra 04j
Americas Writing Pp r pfl 34K 9

Artsoo on uiniai SHU as-

Baldamtre Mine 3
mwl 38

BflbUbemStetl pf 87 8B1-

Dordini Condenied Milk 148 100
Dotdeht Coadealttl UUk pfd 113 110-
BltUa Columbia 7I-

Ceatral Foundry common 3t-

Cntral Foundry prtltrred 31W-
Comprtaied Air
Consolidated n frlt rWr Oo 7 i

Domrnlsn curttlesi 10
DougLas Copper
Electrl Boil common 37 40
Elsctrio float preferred 83 80
Electrta VeWcU caramon 1U 10
Electric Vthlele pnferrel 31 X3-
Qeetrto Lead M-

Eleclrte Lead Reduction pfd M-

Emplr SUeL common fl
Rtnplra Steel preferred 40 CO
Electro k i
Georgia and Tetneute Cop 104 11
Gold HUI Copper M

Orinby Copper OM

Green Consolidated Copper S8l
Gun Consolidated Gold 7I-

Hackensack Meadows Oompsay 18
Hall Slraal BO 00
Havana Tobaeeo common 33
Havana Tobacco preferred 30 41
International Mercantile Maria I 3tf
International MtTcanttl Mar pf 34li 361-
InUrborotifttRapid Trsnll 3OIU 3031

International Sail 30 ao-
Msckay Companies 30V4 40
Mackty Companies pfd 74 7 A

Manhattan Transit 4H
Montreal and Boston Ooisol I

York Transportation 7-

Nortasra Securities 1 I 091
New Orleans Railway w 1 37U 37
N w Orleans Railway pfd w I 7 3 731-
Otla Elevator Company corn 03 04-
OUs Elevator Compuy pfd10 7 1 10
Plaalx Gold Mlalag 0 In
Pope Manufacturing 04
Pops Manufacturing tat pfd 73 78

Maaufacturtar 14 pfd 20 83
flaking Powder corn 14U 140-

Soya flakIng Powder pfd 109
Safety Car aad 300
Seaboard common I Bi
Seaboard Air Llat 38 30
Seatosrd Air Line new 34 20
Seaboard Air lit pld w I 83 8 a-

Statord Air Line Ji Pfd w 1 03 O4-
Btaadard 43U Co of N J 030 83fl-
Staadard Milling 9 10
Rtaadard RUlIng pfd 38 4O-

Taasst 26 2B-
Tonopah Nevada I 3H
Union Copper i
Union TypewrlWT N 03 07
Ualon Typewriter tit pfl 118
Ualoa Typewriter SJ pfd 110
U S Leather w 1 4oi 40
U 8 Loather pfd w 1 M 07 07-
Worthlacton Pump pfd 130 ISO
wait Knob Copper w I I ft

oxoa-
Anericaa Wrlttag Papr 8 87 871-
Aleklsoa 4s wl 103 1Q3-

Oatral Foundry 70 80
International Msr tans 4H B3 84
lawrnitlonsl sail U 08 71
Jspanne 4is w I 88 BOJ
Missouri PacUle 4 w I 00 001
New Orleans Railway 4J i w I 9OH
Seaboard Air Uae to 100 1OO-
ntaadtrd Milling 8 SI 83
U S Leather to w t 07U 07-

Ex dlvldem-

dBOirOV CLOSING QUOTATIONS

rrocx-
IM Ailud-

HoitA AlbJi H
IVMlAUelilU-
oitKI U4l 1U-
DmtAWor Ut 84 J
IIOtAWpf 7 f

ntcbburrPf146 141
jo 21-

Uaai 17 r-

MeiCentral 74 2 vJ
NYNHAHJOn 0
Old Colony 201 210

WESRR 7 nt-
WtSJUt ill

MMIMO

Adventure
Alloues 2IU-
Amalfmted 77 7Mn
Anaconda

MexCen4s 7-
1MClitpt lao
UCldpt too

UISCIU1X10U
Am Pneumo 4 8
Am Pneu pf 4-

AmTclATel144 I44U-
AmArCti iijj

V-
ICentrslOU 7
CumbTel n
Dominion M II
DomClp-
fnomlASt
rAison SIre 244
Oen Elecill IM-
MassOa 44 4U-
MasOaspf 84H M

III-
MtxTel ill IU

Plant trOo
Pullman 747 241-
SeattlsEleo 6 U

El pt W 0
Co lotVi IO H

I7V r-

UShUachpf S l 84
Mi

United Fruit till1 l
West Tel 20 V iWest Tel lot
WfithteR M R

M 100
20M F1-

l

Atlantic 16-

Blngbam IIM
Bonaois 70
BoatCCAO IH
BrttlsbCol
Cal A lUclal73
Centennial U
Cochin
ConUer 89
Con i A L

JIVj-
1Daly
Elm
Franklin 10

ClreeneCop 115
24

Majntlc-
UaasCopAQ IOH-
MayHower
Merced
Mlchlfan
Mohawk
MonCAC 8
Won A Doit
Old Col Cop IH
Old Domla-
O ceola

Ice
Abode liid 1

Santa F
Shannon 7

TrtMounta
IOM
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UnltadOop

Utah 42
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wtnona
Wolverinelio

2
UNOaTOCX-

aAnnlsa Ld
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EUo Ld m

PHILADELPHIA roTATIoNS

ambflteel 17 274-
on Trie j o

Am UK UiilecStor lIst t4 H
21 18

A pn lt u II
altpf 4 H-

uaiflTpf 41 II
U-

Sat Sm P 4
Corp 4j

41 47
Stloi

Nsr Trust cf04 IttH
Valley All 84 Ci

linden 4H
ailtetl 80 68

Phil 47H
PhllaCopr 4S

Phil HT 870 p i 29TI
Kusq Ir ASt a-

U Trae of Ind II Si-
UC olNJ270 ITS
JCa ll

Ir A t Ki 1-

W J A Sea 0 r
lad Si RH 41 MM lei
let M 44

Co Cons Mt
Phil Eire icoH

77H 78-

WeUbCoJ KS

CHICAGO CLOSING QUOTATIONS

JIU Alttl fU-
mCaaCn It IIM MM W SB 21

66 MttWSElpfei
Radiator 6-

1BRadpfl20
ox hoard 2 2

Board pt ItH Nat Car pt HI
10 IdVj

Ua Tr pf 42 Mouth Sid El-

Ity Railway IM itaStaCar
1MI W Co Silly

aliiStEl

COMMERCIAL

Irregular doting Loner Spot
Interests Large flrller New Orleans
Bcld Prrdy nrcetpu I

neptwt Jraln Rmtlrr pavora
nip Crop and feather ItrporU Coffee
Hither

TCMDAT March 2 COTTON Spot
was unchanged SOSO against

90o last rear New Orleans and Gulf Sloe
against IS18c Mobile declined MM IS w

Oalveiton and Savannah
o Mobile 7 tlftc Sales New Orltana

150 hales Mobile 800 Savannah 879 The
receipt today were aa follow

reday Lartiwrk W4

Total 41Jrt 4iW J87 0 I4
TIle total Mmlwtekly tnovernent at the thirteen

irtadpal Interior lowna wa aa follows

eoelpta 17174 s4 K1 1JV4-
ilpmeets Wlil U8C 21J84-

Th total ezrorta from the ports were 41422
conptlslBc Blare lo llUJUnIte and

Futares ta New Orlcana was a follow
Offn n L Clot Lttt
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cJIIaYs Arnold 34

Ii

500

94
p1

0434

44
4

II

154

21 73 Part 22
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2
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PlYtBEMM AND
DIT1DEND8 AWD WtlSIUWT

Coupon duo sad payable at th-

omlH ntt Stast
55 CEDAR STREET NEW YORK

on and after April 1 1905

I E

Ul tat tnnpa Jb
I

9Jww
t

0
Boca 6 Loytlton R R Co 8

Butte Co Canal Co 5

Caille N V Water
Cold Spring N Y Sewer 3J-

Crciton low Refunding S-

Elyrii Workt
Franklin Co 0 Bridge 4

Gu niu top Power Electric Co 6

Jamestown N Y Water 4

S D No
L I R R Co Comolldated S

L I R R Co New Con 1 4

R RCo North Shore Branch 5

Magneto Elec Co lit 6

Marquette Bessemer Dock and Nav
Co 1st 4

19 to It with estimated sales of 350000
1rtceasfollows-

Uartb
July
Auruil
October

HlftHlt Lfffll Closing
7M 74J

Lait

770 7M 781 7WH7B-
7M 74I 7 t7 S-

IM 744 748H747 7MW7A
770 711 781CC763 764H7O

In Liverpool spot cotton advanced 4 poInts

1 or the closing 3 hIgher PriceS a follows
Tolay Vttlttdtt IK-

MMarchApril 4 M 40
MayJune 411 4 fU 77

414 411
SeptemberOctober 416 411 J

The bearlMi jlnntrV report pointing to
tlrally 1I000IA bales

of day and caused a declIne In rottoi
Spot markets showed utile change though nil

inerally quiet Wall Street eommlMlon
and wire house with free-

dom at time on the other band sold
The belief of the bulls IK that the worlds
lion of American cotton sail taVInn
teason will arirttMe liOonOQQ bale and that
under the circumstances no very Imrdenrome
surplus will have to over Into nut tea
non on the other hand maintain that the
crop U 14000X100 boles and that tbe
will not exceed I1MOOOO bales that tnr public U-

latlan that the holders of cotton at the
mull sooner or way a spinners will
probably adopt a waiting policy now that they
are tuppleJ raw mttertal and
will hold aloof or only from hand to mouth
New Orleans sold heavily at one time The re-

ceipts were here So were the tlmalea Hum
Houston and New Orleans The

sad Texas A New Orleans operator wai-
oflrrlni down March In that market

Liverpool was firmer than expected sithouth
Its spot to 7onO bales There was
aa Increasing demand for October here Some

Mneks lor the time beIng and tnklnc cotton
TIle telllnr by laree Interests here wa understood
by some to be

market at the
done In the past There are those who think
Census report been sufficiently discounted by
present prices and that the future of the market

It not wholly on the new crop

general UuiOm was In much the same shape
In this laat respect there Is however onejmpor
lint exception Store the first of March the worlds
mills have out of available supplIes
American cotton about Moooo bale ar
probably wen enourh supplied with what la

route to olnr very comfortsbli
until the serrate question la stIfled If they o de
fire On tbeother marke
since the first of March an amount wUchlt

In like for the renuln erof tile
ataoor will nearly a million balm which
aay7l cent a pound means sometblnr

In the pockets of the South and so
of the load Rvlderuly therefore both
buyer and seller ar In be more obstinate
than ever a United length of time so far ni

the concerned and for a rood whIle
10 far w the holder Is concerned for the holder
knows that even a bit acreage will not reassure
the spinners If there should happen to be bad
weather next slmmer to that not a re-

duction In acreafe frighten the mill Into the market
to provide atalntt a smaller crop leMon
lsd weather later on effect
As the matter now mill have every reason
to believe that they can secure all the cotton they
BMtre at S cents any decline of
moment from that flrure offering are withdrawn-
and until acrrace ouestlon Is settled or until
torn new phase develops In the altuatlonlt would
e m to ua we may expect a market

between 7V cents and for the sum
flier months Spot hat shown
too great a willingness to buy May contracts In the
local market to encourage In carry
Inr prices too far from the bast

WTiettflpot was dull 1 Northern
oc over New York Slay The Northwestern

receipts wen 204 ear aralnst JW last week and
J can a ln t 1 last week
and 17 last Futures dosrd i c to 1 C lower
Sales 2000000 butt Prtbea as follow

Ottfn High Low Cl t Last
fit MW-

Mty lio iinu
July 04WH 4 3 WH
September 7 B7 l C M 87H

were quiet on the spot Sales WOOO bush
Natural white 90 to 37 Mt Corn
waa on the Sales 140000 bush No
2 mixed In elevator 7140 Futures closed tie
lower Sale 1100CO bulb Price aa follows

Open lltt CI i L
n tit ta mi iaw

May 4H M 13H M M i
July M

The foSowlnr shows the train movement
New York rtVaf ram Oati Hy farlty-

Oilraco
necelpla
Shipments

Shipments

tMO 1 7-

MKO IBJOOO 874000 8009 118AK-
asooo SMOOO jooo jooo 14000

51000-

Whtat prices moved within a relatively narrow
range Mini break of late there la less
disposition to sell minT In the trade betnt dis

to to slower the cOeds of any un-

favorable cbanre In the weather especially as the
short Interest I admittedly large In the
day there was a fractional advance owing to cover
lag of short more or lea new buylnr smaller

and an absence of selllnr pressure Later
on renewed bearlth favor-
able weather and crop reports and lower cable
cautAd the market to weaken The Ilradttreet

waa bullish but ban little effect It
reported a decrease In the available supply In IbIs
country 1MBCOO bush and a decreaSe In Europe
Dfl h a total lots of 7BOOOOO
year the worlds available supply decreased only
41000 bush Kaoiu City advice

All rerorts from the wheat belt In Kansas Indi-
cate that the State will raise a crop this year
The crop I far advanced In growth fleldt

f April The Kansas Department of Sericulture
aa not yet called for a report on toe condition
f the crop but state that all

have heard Indicate an exceptionally
ne condition of toe the

orthweat favorable progress in the
of

The weather map showed partly cloudy condl
lions In the extreme North was at Win
ipec at 7 oclock temperature 20 to M degrees
above In the Northwest there were ralna

a thundentorm at Moorhead tempera
M to s degree above In the there

general tahoE there were
Omaha and Davenport temperature 34 10 HO

above Tbe temperature In the
Was X4 10 70 decree above Kansas City

IM Inches of rain Wichita sso Inches
02 Inch lodre a trace and Okla-

oma City 120 thebeS aad raInIng at 7 oclock
the Ohio Valley It cloudy but there were
reins 14 to M above The

Weather Puretu crneraily cooler weather
with bowers In mont States Lake narrett Corn
stork and were all prominent In the early
urine at the Went Ware 4 Leland led

declined d to t4d Parts 10 to so ceo

rlmsry receipt were MSooo bush against
alt and last year The followlncl-

ii summary of on the foreign crop altua
lion Inlted Klnidom and weather
contInues teatonibl and the nor nullooV favorable
supplIeS of native wheat hue further decreased and
ire now very small Rermtnr Continued

weather nat been benedal to the rropt which
look well upnlle of wheat are still Hun
irr The outlook remains favorable Rumania

Ilea of wheAt are small nuaiia Warmer weather
t wanted nsvlestlon opened on the Sea
if Aioff being a few etrller Ulan usual

of graIn at porj are very small Italy
The all right the recent

weather Spain Further corn
ilatntt have been received North Africa
heat crop pro peeta are now tailfactory has
week an but the outlook la rather wore hopeful
Corn and oats were steady for a time owlnc to

Seines of wheat and llrht country
Nt later on prices slowly

o the reaction In wae u liquidation by seaterad commIssion housr and an absence of new

sad XtojQfn last
Yar ostt taiOOO aealntt RUno last week sadtn OO last The available supply of corn m

teaaeil luryn bush
and tteady Sale W

aear MetOi straIght UJ61UJ M Rprtnir-
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Mlnneipolis Minn
Monroe Improvement
NYBrooklyn Muihtttin Beach R RS-

Ottumwa Traction Light Co S

Oswego N Y Water 3H-
Pleasontvllle N Y Water 3Vii-

RldReood N J Town School 4i-

Rockaway Hunting Club r
Salem Va Refunding
School City Port Wayne Ind 3 H
Syracuse N Y Various
Toledo Ohio Various
Virginia Electric Co Si
Vancouver Wash Funding April 22d 6s

Water Works Company lit and Zd

Wilson NC Improvement April 15th-

5aff9 mistoii-
TRIJTrCQ
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Co pons Parable at Thl Office on aad After
April III 1 OS

New York City 3H
American Electric Telephone Co deb 0
Atlantic Shore Line Ry First Con 5

Bush Terminal Co First 4

Computing Scale Co of America Col
First 6

Corning N Y City Hell 4

Dopey Realty Co First 6

Geneses Wyoming R R Co First 5
Grand River Coal Coke Co First 6

Islip Union Free School District No 14
Leggett Francis H Co First 6

New York Athletic Club Second

Pan Handle Traction Co First 5
Pearson Publishing Co First 9 Reg
Watkins Village of 4 Water

UNITED FRUIT COMPANY
DIVIDEND M 23

A quarterly dividend of one and threefourthi
per teal on the capital stock of this Company
has been declared pablo April IS 1806 at the
office of the Treasurer 131 State Street Boston
Mess to stockholders of record at the close of
builaett March II IBM

CHARLES A ItUDDAHD Treasurer

AHEIIICAN LOCOJIOTIVK COHIAXV
Uroad Street New York March 31 IMS

The Hoard of Ulrertors thIs declared a quit
Icily dividend of USE ANI1 THIIKK

CBXT upon the Preferred Stock ply
able April 21 IMS to the preferred
record at clone of on 31 IM
Checks will be mallrtl

Transfer books of tile preferred rtorlt will close at
8 P U on March reopen April 21 loot

Secretary

TIlE CHATHAM NATIONAl IIAMi-
Of AKTEHIV DIVIDKNI

A Quarterly Dividend of FOlR PER CFNT has
U declared by the Hoard of Directors

of or the past three months pay-
able on and after I unlU whiCh date
transfer books 1U be rioted

It DOREUCS Cashier
Sew York March Silb IWi

International Mercantile Marine Company
Coupons due April lit 1006 from the 4JfJ

gage and Collateral trust Gold tlondt of toll
will be paid on and alter that dato upon rte
Atentt 23 Wall Street New York CIty

JAS S SWAKTZ Treasurer
New York March 21 iWi-

OFFICK OF THE UNITED OS IMPnOVEMENT-
COUPANT N W corner Uroad and Arch streets
Philadelphia Pa March 1O

have IbIs day declared a quarterly
dividend of two per cent one dollar per
payable AprU 1SO5 to record
at the close of business March 31 IfOi Checiu
will be milled

LEWIS LILLIE Trraturrr-

TOIE VULCAN DEnVMNO COMPANY
Ktw York Marco W IKO

The Board of DIrectors have this day declared a

Slit the preferred ttock of this company
payable AprU llx

books close April tb and reopen April
21it IOCS 1IKC1IT Secretary

OPFICB OF TilE
NEW TOUK DOCK COMPANY

NeW York March lIlt laos
The Hoard of Directors baa declared a dividend

of USE PER CENT on tOe Preferred Stoclc of
thIs Company payable April toUt to stockholder
of at on April 1 ItOS

E SPtLNCUIl Treasurer

LOSS mON STEEL COMPANY
General Hold Sends

Coupons due 1st will be on and after
by the Central Trust Company of Yew

York
Ulrtnlncham Ala March 2Id IKK

foreign houses were buying Cotton Exchai
houses were protnlnant In the One house
saId new has developed Receipts are
month which It a shade under bearish and a shade
over bullltn ettlmatn The vttlble supply state
meat for the month of March It expected to ahow-
a very substantIal decrease aa much aa
175000 bars against about 200UM big for
tame month year but It It also pointed out

crop supplies Prom a speculative stand
the market is still the BOO of

trade Interest and It would seem to
is thaI about all the bearish features of the sllua

lIon at present visible had been discounted Any
now would probably start

covering and while tre dont a great deal
r the market as a speculative medium at U

present time on declines ought to
fate profit
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here 5 follows copper lake 15 lItl33734celectrolytic castings
440450e pelter 734c tin 25TIexo

rIte market for pig Iron warrant was dull and53eady sa March 16SOale50 April
lISOti500 Slay June l505164081

Pork 2325 mr 454cDrew fist
provision market on on largerreceipts of bogs than expected and ruled easy allthe day market a downward tendearyexceptIng
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